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proposed by Irving Fisher  pp83
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SAMUELSONa meter of 

taste rather than a scientific necessity Samuel son , 1481.p.264

But Richard T. Froen said : M1 is the narrowest of the money supply measures in the 

United States.It consists of currency plus checkable deposite . Two other measures M2 

and M3 are broader. They include all the components of M1 plus some additional bank 

deposits that have no or only limited provisions for checks. Macroeconomics Theories 

and Polices pp 641. 1993 4th ed .
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Tobin was influenced by the earlier work of John Maynard Keynes on general financial 

transaction taxation of Keynes, , in his famous chapter XII of the General Theory on 

Employment Interest and Money, had already prescribed a tax on transactions, with the 

aim of linking investors to their actions in a lasting fashion. In 1971 I transferred this 

idea to exchange markets.

 Keynes' concept stems from 1936 when he proposed that a transaction tax should be 

levied on dealings on Wall Street, where he argued that excessive speculation by 

uninformed financial traders increased volatility. For Keynes (who) was himself a 

speculator The key issue was the proportion of 'speculators' in the market, and his 

concern that, if left unchecked, these types of players would become too dominant.
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Abstract 

The research aims to clarify the concept of contemporary tax policies 
and its Compatibility with tax policies of the financial perspective in Islam. 
In addition it demonstrates the importance of tax policy in achieving the 
contemporary fiscal and distribution justice to the various sectors of the 
economy to clarify how given Some incentives and tax breaks to some of 
those sectors. It also examines the Short comings experienced by 
contemporary tax policy and whether that can be developed in line with 
Islamic financial. 

In addition it aims to show how to use tax policies work of reducing 
the wild Economic fluctuations and reduce speculation. 

The research found that the objectives of tax policy from the 
perspective of Islam economy converge with the objectives of tax policy in in 
positive economics , but they intersect with it in a way to reach those goals , 
where controls the legitimacy of going under tax policies in Islamic finance. 
Adjust the individual to get to satisfy their needs as an integral part of the 
society in which there live. 

 At the time in which owns stator advanced to a professional and 

productive advantage of the progress and magnitude, the Islamic and 
developing countries in general lacks those ingredients making marked 

progress slow and weak output

Research claims that the different in the economic situation of 
developed countries from developing countries and that could lead to 
correct their economic status by the material and human merits and divert 
funds towards the wanted sector.


